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MINESTO IS A PROVIDER OF DISRUPTIVE CLEAN ENERGY TECHNOLOGY
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2007 2018

Founded 2007 – SAAB 
Group spinoff

Main owners: BGA Invest and 
Midroc New Technology

€60m invested in the 
Deep Green technology

55+ employees in Sweden, 
UK and Taiwan



THE DEEP GREEN TECHNOLOGY 
ENHANCING THE ENERGY CONVERSION
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OUR TECHNOLOGY

•Minesto’s marine energy technology, called Deep 
Green, generates electricity from low-flow tidal 
streams and ocean currents by a unique and 
patented principle similar to a stunt kite flying in the 
wind. 

•Minesto’s underwater kite ”flies” across the current, 
reaching speeds several times the actual stream 
speed.

• By doing this, Minesto’s subsea kite enhances the 
energy conversion compared to other technologies. 
As a result it is applicable in areas where no other 
known technology can operate cost effectively 
– expanding the ocean energy potential.
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TECHNOLOGY STATUS:
MORE THAN 5 YEARS 
IN THE OCEAN

NORTHERN IRELAND TEST SITE

• Combining demonstration 
and development

• Smaller financial commitment 
and shorter lead times

• Important links to local marine 
energy research



Product line Utility Scale Microgrid

Application focus Centralised
power grids

Off-grid
environments

Rated power >500kW <100kW

Wing span 12m 4–6m

Stream velocities 1.2–2.5m/s 1.2–2.5m/s

Weight 10–15t 1–2t

Depth of installation >60m >35m

O&M Surface/onshore Surface/onshore

THE DEEP GREEN TECHNOLOGY
TWO MAIN PRODUCT LINES
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DG500 
(Utility Scale)



LATEST NEWS
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12 Nov, 2018
Minesto signs agreement with 
electric utility SEV for Faroe Islands’ 
installations

9 Nov, 2018
Minesto completes offshore test 
programme of its EU-funded tidal 
energy project in Wales

9 Oct, 2018
Minesto generates electricity for 
the first time with commercial-
scale unit

21 December, 2018
Minesto enters formal planning 
phase with Welsh Government for 
second stage of public funding

10 December, 2018
European investor InnoEnergy 
expands its involvement in Minesto 
with €1m investment

https://minesto.com/news-media/minesto-signs-agreement-electric-utility-sev-faroe-islands%E2%80%99-installations
https://minesto.com/news-media/minesto-completes-offshore-test-programme-its-eu-funded-tidal-energy-project-wales
https://minesto.com/news-media/minesto-generates-electricity-first-time-commercial-scale-unit
https://minesto.com/news-media/minesto-enters-formal-planning-phase-welsh-government-second-stage-public-funding
https://minesto.com/news-media/european-investor-innoenergy-expands-its-involvement-minesto-%E2%82%AC1m-investment


CURRENT AND FUTURE CHALLENGES
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•Micro Grid Development

• Coordination with Wind and Solar

• Energy storage interaction

• Smart grid control strategies

• Research on efficiency increase with tidal in the grid

•Utility application Development

•Grid impacts

• Cost of energy reduction

• Installations

•How can experiences from established offshore 
industries be downscaled to fit the ocean energy?

• Power Take Off

• Several solutions are available. What is the ultimate 
solution depending on installation circumstances? 
(Distance to shore, power, voltage, number of units)

•New more efficient use of equipment and material

• Sensors, tether, anchoring, communication



@MinestoAB Minesto ABminesto.com

THANK YOU!

MinestoAB


